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|
| TRIUMPH PUBLIC HIGH SCHOOLS-EL PASO (071803)
|

Indicator Description

Status‘ Indicatorl

Was the complete annual financial report (AFR) and charter
school financial data submitted to TEA within 30 days of the
P 11 November 27 or January 28 deadline depending_on the
charter school’s fiscal year end date of June 30 or August 31,
[respectively? - S
n unmodified opinion in the AFR on the fln_a,nggl

| statements as a whole? (The American Institute of Certified
P t1 2  Public Accountants ( A_QEA)MDQ_SJMQ_CIBQ_QM_QTh

QL@L@.MQMMMYEQ&_LM 2 (If the charter
school was in default in a prior fiscal year, an exemption
applies in following_years if the charter school is current on its:

forbearance or payment plan with the lender and the
payments are made on schedule for the fiscal year being

p t1 3 rated. Also exempted are ];gchm;gl defaults that are not

related to monetary defaults. A technical default is a failure to

uphold the terms of a debt covenant, contract, or master
promissory note even thoug_h_p_a_yments to the lender, trust,
or sinking fund are current. A debt agreement is a legal
agreement between a debtor (person, company, etc, that
owes mgngy) g nd their creditors, which includes a plan for
Raying back the debt.)

Did the charter school make timely payments to the Teachers
p 1, + Retirement System (TRS), Texas Workforce Commission
12 v (TWC), Internal Revenue Service (IRS), and other
i government agencies?

Was the total net asset balance in the Statement of Financial
Position for the charter school greater than zero? (If the
charter school's change of students in membership over 5
years was 7 percent or more, then the charter school passes

p t1 S this indicator.) {New charter schools that have a negative net

12 asset balance will pass this indicator if they have an average

of 7 percent growth in students year gver year until it
completes its fifth year of operations. After the fifth year of
operations, the calculation changes to the 7 percent increase
in5 years.)

Was the average change in total net assets gver 3 years less
2 6 than a 25 percent decrease or did the current year total net
asset balance exceed 75 days of operational expenditures
[(total expenditures less depreciation) /365175 days?
the number of days of cash on hand and current
7 investments for the charter school sufficient to cover

operating_expenses? The calculation will use expenses,
excluding_depreciation

Updated

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

1 7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

Score

YES

YES

YES

YES, Ceiling Not

Activated

YES, Ceiling Not

Activated

Passed

10




10

12

13

14

15

16

12 17

12 18

19

20

t2 21

Was the measure of current assets to current liabilities ratio
for th hool suffici r ~term 7

Did the charter school's revenues equal or exceed expenses,
excluding_depreciation? If not, was the charter school's
number of days of cash on hand greater than or equal to 40

days? The calculation will use expenses, excluding
depreciation.

Did the charter school average less than a 10 percent

variance (90%-110%) when comparing budgeted revenues to

actual revenues for the last 3 fiscal years?

Was the ratic of long-term liabilities to total assets for the
charter school sufficient to support long-term solvency? (If

the charter school's change of students in membership over 5

years was 7 percent or more, then the charter school passes
this indicator.) (New charter schools that have a negative net
asset balance will pass this indicator if they have an average
of 7 percent growth in students year over year until it
complem§ its fifth year of o of operations. After the fifth year of

in 5 years. J_,

Was the debt service coverage ratio sufficient to meet the
required debt service?

Did the charter school have a debt-to-capitalization
percentage that was reasonable for the charter school to
continue operating?

Was the charter school’s administrative cost ratio equal to or

less than the threshold ratio?

Did the charter school not have a 15 percent decline in the

students to staff ratio over 3 years (total enroliment to total
staff)? {If the student enrollment did not decrease, the

charter school will automatically pass this Indicator.)

Was the charter school's actual average daily attendance
(ADA)_within 10 percent of the charter school's annual

Did the comparison of Public Education Information
Management System (PEIMS) data to like information in the
charter school’s AFR result in a total variance of less than 3

percent of all expenses by function?

Did the external independent auditor report that the AFR was
free of any |nstance(s) of materlal weaknesses in_internal

state, or federa| funds? (The AICPA defines material
weakness.)

Did the external independent auditor indicate the AFR was
free of any instance(s) of material noncompliance for grants,
contracts, and laws related to local, state, or federal funds?

(The AICPA defines material ng ngncgmgllgncg )l

Did the charter school post the required financial information
on _its website in accordance with Government Code, Local
Government Code, Texas Education Code, Texas

Administrative Code and other statutes, laws and rules that
were in effect at the charter school's fiscal year end?

This indicator is not being scored.

t1: must pass 5 total
12: ceiling indicator

Options

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

10

10

10

10

10

10

5

Passed

Passed

10

100 Weighted Sum
1 Multiplier Sum
(100 Ceiling)

100 Score
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TRIUMPH PUBLIC HIGH SCHOOLS-LAREDO (240801)

Indicator

Status‘ l Num Indicator Description

Was the complete annual financial report (AFR)_and charter
school financial data submitted to TEA within 30 days of the
P 11 November 27 or January 28 deadline depending_on the
charter school’s fiscal year end date of June 30 or August 31,
respectively?

Was there an unmodlfled opinion in thg AFR on the tmgn;!al
ments as a whole? (The Amencan Instlgu:g of Certified
Public Accountants (AICPA) ifi pinion, The
F mwmmsm
) .

of all debt agreements at fiscal year end? (If the charter
school was in default in a prior fiscal year,_an exemption

applies in following_years if the charter school js current on its

forbearance or payment plan with the lender and the
payments are made on schedule for the fiscal year being
p 13 rated, Also exempted are technical defaults that are not

related to monetary defaults. A technical default is a failure ;gg

uphold the terms of a debt covenant, contract, or master
promissory_note even though payments to the lender, trust,
or sinking_fund are current. A debt agreement is a legal
agreement between a debtor (person, company,_etc. that
owes money)_and their creditors, which includes a plan for

et ] srvvess o restee o et el e wm

Q Did the charter school make ;nmgly paymgnts to the Teacners
1 4 1 Retirement System (TRS), Texas Workforce Commissien
T2 y (TWC), Internal Revenue Service (IRS), and other
. government agencies?

E Was the total net asset balance in the §;§;gmgm; of Financial
Position for the charter school greater than zero? (If the
S_QEES.DQ_O_S_C_LQE_O_&L@_LS_QJSE_IH mem ipover 5
Mﬂwm,mmg_mhnh harter school passes
t1 5 §hIS indicator.)_(N harter schools that have a negative net
12 asset balance will pg§§ this indicator if they have an average
[ of 7 percent growth in students year over year until it
completes its fifth year of operations. After the fifth year of
| gps@&m,;s_wmﬂgmh 7 percent increase

Was the average change in total net assets over 3 years less
| t2 6 than a 25 percent decrease or did the current year total net
| asset balance exceed 75 days of operational expenditures

[(total expenditures less depreciation) /365]*75 days?

Was the numhg[ of days of ggsh on hand and current
7 i for the ¢h icien ver

Qn_e._umgsxmsmuﬂ_cy_ﬂm_mw
excluding depreciation.

b Was the charter ggnool in comph_an_geﬂl_thj_:_paymen; terms

Updated

Score

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

YES

YES

YES

YES, Ceiling Not

Activated

YES, Ceiling Not

Activated

Passed

10




8 Was the measure of current assets to current liabilities ratio

for the charter school sufficient to cover short-term debt?

Did the charter school's revenues equal or exceed expenses,
excluding depreciation? If not, was the charter school's

9 number of days of cash on hand greater than or equal to 40

days? The calculation will use expenses, excluding

| depreciation.

Did the charter school average less than a 10 percent
10 variance (90%-110%) when comparing_budgeted revenues to
?

actual revenues for the last 3 fiscal years

Was the ratio of long-term liabilities to total assets for the
charter school sufficient to support long-term solvency? (If

the charter school's change of students in membership over 5
years was 7 percent or more, then the charter school passes

11 this indicator.) (New charter schools that have a negative net
| asset balance will pass this indicator if they have an average

operations, the calculation changes to the 7 percent increase

in 5 years.)
12 Was the debt service coverage ratio sufficient to meet the

required debt service?

Did the charter school have a debt-to-capitalization
13 percentage that was reasonable for the charter school to

continue operating?

less than the threshold ratio?

2 17 R AT T e A

percent of all expenses by function?

Did the external independent auditor report that the AFR was

free of any instance(s) of material weaknesses in internal
12 18 controls over financial reporting_and compliance for lo

16 (ADA) within 10 percent of the charter school’s annual
estimated ADA?

Did the comparison of Public Education Information

state, or federal funds? (The AICPA defines material

weakness, )

Did the external independent auditor indicate the AFR was
19 free of any instance(s) of material noncompliance for grants,
contracts, and laws related to local, state, or federal funds?

(The AICPA defines material noncompliance.)

Did the charter school post the required financial information
on its website in accordance with Government Code, Local

20 Government Code, Texas Education Code, Texas

Administrative Code and other statutes, laws and rules that
harter school's fiscal year end?

were in effi

12 21 This indicator is not being scored.

t1: must pass 5 total
t2: ceiling indicator

Options

14 Was the charter school’s administrative cost ratio equal to or
h

Did the charter school not have a 15 percent decline in the

15 students to staff ratio over 3 years (total enroliment to total
staff)? (If the student enrollment did not decrease, the

sharter school will automatically pass this indicator,)
Was the charter school's actual average daily attendance

charter school’s AFR result in a total variance of less than 3

L

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

10

10

10

10

Passed

Passed

10

83 Weighted Sum
1 Multiplier Sum
(100 Ceiling)

83 Score
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TRIUMPH PUBLIC HIGH SCHOOLS-LUBBOCK (152803)

Indicator

itatt_.ls.‘ ‘ Num Indlca_itor Description

Updated

Score

Was the complete annual financial report (AFR) and charter
school financial data submitted to TEA within 30 days of the
P 11 November 27 or January 28 deadline depending on the
charter school’s fiscal year end date of June 30 or August 31,
[Lespectively? .

Was there an unmodified opinion in the AFR on tng financial
statements as a whole? (The Amerlca itute o ified

P t12 Public Accountants (AICPA unm ified opinion. The
mmmmm_mg_es_mmn n rmin W
unmodified opinion.),

Was the charter school in cgmphangg with the payment terms
of all debt agreements at fiscal year end? (If the charter
schoot was in default in a prior fiscal year, an exemption

forbearance or payment plan with the lender and the
paymgng; are made on schedule for the fiscal year being
Al xemp are techm I def ren

hnical It i r

B uphold the terms of a gebt govenant contract or master

promissory note even though payments to thg lender, trust,

or sinking_fund are current, A debt agreement is a legal

agreement between a debtor (person, company, etc. that

p_ﬁ_mmgv)_a_d_:hﬂu&m,_c_cms_s_iwhl h incl plan for

g ;he charter school mgkg timely payments to the Teachers
P t1 4 Retirement System (TRS), Texas Workforce Commission
t2 ! (TWC), Internal Revenue Service (IRS), and other

s th sset balance in the S Einancial
wgwﬁ&im@
charter school's change of students in membership over 5
years was 7 percent or more, then the charter school passes
1 5 this indicator.} (New charter schools that have 3 negative net
12 asset balance will pass this indicator if they have an average
of 7 percent growth in students year over year until it
completes its fifth year of operations. After the fifth year of
operations, the calculation changes to the 7 percent increase
in 5 years.)

| Was the average change in total net assets over 3 years less
t2 6 | than a 25 percent decrease or did the current year total net
; asset balance exceed 75 days of operational expenditures
I{total expenditures less depreciation) /365]1*75 days?

Was the number of days of ggsh on hand and currgn_t
investments f fficient t

operatin gLMM’ Th will p_e_$§.

excluding_depreciation.

gppligs in following_years if the charter school is current on its:

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

YES

YES

YES

YES, Ceiling Not

Activated

YES, Ceiling Not

Activated

Passed

10




10

| 11

12
13

14

15

16

12 17

12 18

19

20

12 21

Was the measure of current assets to current liabilities ratio
for the charter | sufficien ver short-term debt?

Did the charter school's revenues equal or exceed expenses,

excluding_depreciation? If not, was the charter school's
number of days of cash on hand greater than or equal to 40

days? The calculation will use expenses, excluding
depreciation.

Did the charter school average less than a 10 percent
variance (90%-110%) when comparing_budgeted revenues to

actual revenues for the last 3 fiscal years?

Was the ratio of long-term liabilities to total assets for the
charter school sufficient to support long-term solvency? (If
the charter school's change of students in membership over 5
years was 7 percent or more, then the charter school passes
this indicator.) (New charter schools that have a negative net
asset balance will pass this indicator if they have an average
of 7 percent growth in students year over year until it
completes its fifth year of operations, After the fifth year of
operations, the calculation changes to the 7 percent increase
in a

Was the debt service coverage ratio sufficient to meet the
required debt service?

Did the charter schoaol have a debt-to-capitalization
Rercentage that was reasonable for the charter school to
continue operating?

Was the charter school’s administrative cost ratio equal to or
less than the threshold ratio?

Did the charter school not have a 15 percent decline in the
students to staff ratio over 3 years (total enrollment to total
staff)? (If the student enroliment did not decrease, the
charter school will automatically pass this indicator.)

Was the charter school's actual average daily attendance
(ADA) within 10 percent of the charter school's annual
estimated ADA?

Did the comparison of Public Education Information
Management System (PEIMS) data to like information in the
charter school’s AFR result in a total variance of less than 3
percent of all expenses by function?

Did the external independent auditor report that the AFR was
free of any instance(s) of material weaknesses in internal
controls over financial reporting_and compliance for local,
state, or federal funds? (The AICPA defines material
weakness.)

Did the external independent auditor indicate the AFR was

free of any instance(s) of material nhoncompliance for grants,

contracts, and laws related to local, state, or federal funds?
lii

Did the chgrter school post the reqmred financial information
on its website in accordance with Government Code, Local
Government Code, Texas Education Code, Texas
Administrative Code and other statutes, laws les that
were in effect at the charter school's fiscal year end?

This indicator is not being scored.

t1: must pass 5 total
12: ceiling indicator

Options

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

10

10

10

10

10

10

Passed

Passed

10

100 Weighted Sum
1 Multiplier Sum
{100 Ceiling)

100 Score
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Help
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Size-Dependent Indicators

TRIUMPH PUBLIC HIGH SCHOOLS-RIO GRANDE VALLEY (108804)

Status‘

rl Indicator Description Updated

1
T2

t1
t2

t2

Was the comp_e;gﬂuﬂ_ml_mport (AFR) and charter
school financial data submitted to TEA within 30 days of the
November 27 or January 28 deadline depending_on the 7/13/2021 10:01:25 AM
charter school’s fiscal year end date of June 30 or August 31,
| respectively?

Was there an unmodified opinion in the AFR on the financi al
| statements as a whole? (The American Institute of Certified
Public Accountants (AICPA) defines unmodified opinion. The 7/13/2021 10:01:25 AM
' external independent auditor determines if there was an
¢ unmodified opinion,),

Was the charter school in ggmpllangg with the payment terms
of all debt agreements at fiscal year end? (If the charter
school was in default in a prior fiscal year, an exemption i
applies in following_years if the charter school is current on its
forbearance or payment plan with the lender and the
payments are made on schedule for the fiscal year being
aggg, Also exempted are technical defaults ;ba; are ng;
lated to monetary defaults. A hnical Iti h 7/13/2021 10:01:25 AM

gphold the terms of a debt covenant, contrag _Q_master
promissory note even though payments to the lender, trust

or sinking_fund are current. A debt agreement is a legal
agreement between a debtor (person, company,_etc, that
owes money)_and their creditors, which includes a plan for
paying back the debt.)

Did the charter school make timely payments to the Teachers
Retirement System (TRS), Texas Workforce Commissi
{TWC), Internal Revenue Service (IRS), and other
government agencies?

Was net asset balance in the Statement of Fi
Position for the charter school greater than zero? (If the
charter school's change of students in mgmbgrgbip_oﬁr_ﬁ
years was 7 percent or more, then the charter school passes
this indicator. ) (New charter schools that have a negative net e
asset balance will pass this indicator if they have an gvgrgge 7/13/2021 10:01:25 AW
of 7 percent growth in students year over year until it
completes jts fifth year of operations. After the fifth year of
operations, the calculation changes to the 7 percent increase
in 5 years.)

Was the average change in total net assets over 3 years less
La_a_z.ih n mMMﬂ&&vsJﬂa_ﬂar In .01:
! 175 day, rational nditur 7/13/2021 10:01:25 AM
[MMMMMEM)JLJMS’

Was the number of days of cash on hand and current

7/13/2021 10:01:25 AM

investmen h r school sufficien ver .
gperating ex 2 The calculation will xpenses, 7/13/2021 10:01:25 AM

excluding_depreciation.

YES

YES

YES, Ceiling Not
Activated

YES, Ceiling Not
Activated

Passed

10



10

11

12
13

14

15
16

‘ 12 17
12 18

19

12 21

Was the measure of current assets to current liabilities ratio
for the charter school sufficien ver -t ?
Did the charter school's revenues equal or exceed expenses,
excluding depreciation? If not, was the charter school's
number of days of cash on hand greater than or equal to 40

days? The calculation will use expenses, excluding,
depreciation.

Did the charter school average less than a 10 percent
variance (90%-110%} when comparing_budgeted revenues to
I rs?

Was the ratio of long-term liabilities to total assets for the

this indicator.) (New charter schools that have a negative net
asset balance will pass this indicator if they have an average
of 7 percent growth in students year over year until it
completes its fifth year of operations. After the fifth year of
operations, the calculation changes to the 7 percent increase
in 5 years.)

Was the debt service coverage ratio sufficient to meet the
reguired debt service?

Did the charter school have a debt-to-capitalization
percentage that was reasonable for the charter school to
continue operating?

Was the charter school’s administrative cost ratio equal to or
less than the threshold ratio?

Did the charter school not have a 15 percent decline in the
students to staff ratio over 3 years (total enroliment to total
staff)? (If the student enrollment did not decrease, the

charter school will automatically pass this indicator.)

Was the charter school's actual average daily attendance
(ADA) within 10 percent of the charter school's annual
estimated ADA?

Did the comparison of Public Education Information
Management System (PEIMS) data to like information in the
charter school’s AFR result in a total variance of less than 3
percent of all expenses by function?

Did the external independent auditor report that the AFR was
free of any instance(s) of material weaknesses in internal
controls over financial reporting and compliance for local,
state, or federal funds? (The AICPA defines material
weakness. )

Did the external independent auditor indicate the AFR was
free of any instance(s) of material noncompliance for grants,

contracts, and laws related to local, state, or federal funds?
[The AICPA defines material noncompliance.}
Did the charter school post the required financial information

on its website in accordance with Government Code, Local

Government Code, Texas Education Code, Texas

Administrative Code and other statutes, laws and r t
were in at the ch r school's fisc 2

This indicator is not being scored.

t1: must pass 5 total
| T2: ceiling indicator

Options

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

7/13/2021 10:01:25 AM

10

10

10

10

10

Passed

Passed

10

95 Weighted Sum
1 Multiplier Sum
(100 Ceiling)

95 Score
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